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0 RWABHRS® GR QRWKLON DERXWKRP HRZ QHLY LOVXWDQFH XQWD
WKH KDYH UHDVRQ VR XVH IW$ OKRXJK Z HNQRZ VKDWILLHV ViKHIW
DQG DFFLGHQW RFFXU Z HVIQG VR VIKLON IM(DWZ. LAQHYHUK DS SHQ
VR P HEYeXVWIKH RGGV DUH VKDW RX DUH P RUH @NHO VKDQ QRVWR
H SHUHQFH D ILH VIKH WDFFLGHQWRURWHUGRW \KDWP D\ EH
FRYHWHG E\ KRP HRZ QHW/LQVXWDQFH 3 XUFKDMQJ KRP HRZ QHW/
LQVXWDQFH Z LAQRWS LHYHQWILLHV ViKHIW RUVRP H RIHUWSHVRI
QW EXWWFDQ KHG \ RX LHFRYHUILRP  \iKH | LQDQFLDCHI THFWRI D
@RWWKDWY FRYHHG E\ \ RXUSRAF\

$ KRP HRZ QHW/SRQF\ P D\ DOR SLIRWFW R XUl VR PHR 31 LVKXUAR UKDV VKHUSIR SHUW

GDP DJHG EHFDXVHRI VRP HWIQJ \ R XGR R Wl VR PHVKIQJ VIKDWK R XR ZQ KXUNM\VR PHR (4 HOH
RUGDP DJ HVVKHUSIRSHW ,1 \ RX KDYHER WR ZHG P R ®\ VR SXUFKDVH\ R YUKR PH \ R XP D\
DOR QHHG LOVXWDQFH VR SIRWFW RXUBIQGHU 0 R WP R W DJ HKR GHW/ IHT XLLH\ R XVRR KDYH
KRP HRZ QHW/LOVXIDQFH DQG IKDVWWKH SR B\ QDP HVIKHP R W DJ H KR GHUDVDQ IGGIMR @O
LOVXUHGEXQGHUVKH SRAF\ 1Q RUGHUVR SR WAV HLUI LODQFLDAQWILHVAIQ\ R YUKR PH

+RZ HYHU HYHQ Ll \ RX GR QRWKDYHDP R WDJHR Q R XKR PH \R XP D\ WA@Y DQWR
SXUFKDVH DKRP HRZ QHW/LQVXWDQFH SR B\ VR SR WAW R XILRP 1LODQFIDCKDWP  1Q VIKH HYHQW
Rl DFRYHIHG ®W : KHWHU\ RX @HR QDIDWP R ZQDFRQGRP LQIXP KR PHR P R H®IKR PH
\ RXUKRP H DQG LW FRQWQW DLH SR EDEQ® \ R XUMUW HVADQG P R WP SR UDQWQYHWR HOWS
KRP HRZ QHW/SRQOF\ Z L@KHS \ RX SLR WA R YULQYHWR HOW

L2120 TH())(5(1& W7 ((1
5(3/$&(0(178&2679%$/8( $1' $&78%/ &$6+ 9%$/8(

) «l an@ ! a

+RP HRZ QHW/IQVXWDQFHP D\ SWRYIGH 5 HS@FHP HQWA.RW\O DOXH 5 &9
FRYHUDJ H RU$ FVXDOB.DVK 9DOXH $&9 FRYHWDIH I \ RX KDYH5 &9
FRYHWDJ H Z KHQ\ RX KDYH D FRYHUHG ®W \ RXUSRQF\ Z L@sD. XS \R
WH SRQF\ @P LW ViKKH FRWWR UHSDLURULHS @FH\ RXUGDP DJ HG SURSHUV
Z WKRXWGHGXPWQJ IRUGHSHFIDVMRQ ,1 \ RX KDYH$ &9 FRYHWDIH Z KHQ
\ RX KDYH D FRYHIHG ®RW \ RXUSRQF\ Z L@SD\ XS VR VKH SRQF\ QP W
VKH GHS UHFLDWAG FRWWR UHS DIURUUHS @FH \ RXUGDP DJ HG SUIRSHUV
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7KHDP RXQWGHGXFWAG | RUGHSUHFIDWR QP D\ EH WLJ QULEDQWHVSHFLDAD Ll ViKH GDP DJ HG
SWRSHW Z DV DARUQHDUVIKH HQG RI IWXVHIXODH )R B DP S®I U\RXY \HDUR®WR RIV
GHWAR\ HG E\ D FRYHWHG FDXVHRI & VDQG P X\WEH IHS@FHG D SR B\ VKDWSLR YGHVIR $ &9
VHWBP HQWP D\ SD\ DV@MB DVVE HQW SHUFHQWR IViKH FRWWR LHS@FH iKH LR R MQFH WiKH
XVHIXOQH RI D WRRI VVJ HOHD@® FROUGHHG VREH  \ HDW/

8 QGHUDQ 5 &9 RU$ &9 SRR\ VKHSD\ P HOWRUVKH GDP DJ H VR VKH VAKX FVXUH LV SDIG XQGHU
\ RXUGZ H@XJ FRYHWDJ H DQG LV VXEMFWR VKH SR B\ @P IW<R X\KR X@ FKHFN ViKH
GHFOWMRQV SDIHRI \ RXUKRP HRZ QHW SR B\ VR VHH Z KHVKHUWKH SR [B\ SR YGHV5 &9
FRYHWDJH | MGRHY QRWVSHFU\ DHSOFHP HOWFRWEVKHQ\ R XUSR B\ P D\ R @ FR HU$ &9 |l
WWSHFU LHY UIHS@FHP HOWFRWWIKHQ \ R XKDYH 5 &9 FRYHWDJ H

( YHQ U \ RX KDYH SXUFKDWHG DQ 5 &9 SR IB\ \ R XWMOP XVWAHDG VKH SR B\ VR GHVAWP LOH U
VIKHWH DUH DQ\ SIRYIMRQVVKDW@P MSD\ P HOWRUGDP DJ HVR FHULQ VXUDFHY VXFK DVIR RV
VR $ &9 <RX DOR FDQ FD@ RXULQVXUHUR UQVXWDQFH SR XFHU DI HOWR WEELR NHU VR

GHWLP LOHZ KDWNVSHRI FRYHWDIH\ R XKDYH ' HSHQGIQJ XSR QKKH@QJ XDIHR N R XUSR B\
Z KHQ\ RX SIHVHOWD FDIP IRUD FR HULHG & Y XQGHUDQ 5 &9 SR B\ VKH LQVXUHULQMD® P D\
SD\ RQO WH$ &9 IRU\ RXUGDP DIJH KR ZHYHU R @H\ R XSUHHQWHYLGHQFH VIKDWAKH

GDP DJHG SUIRSHW KDV EHHQ IHSDIWHG R WHS@FHG VIKH LOVXWHUZ L@@SD\ VIKH GLLITHUHQFH

UH HUHG VR DV LHFRYHWDE ®1 GHSWHFIDAR & XS VR VKH LHSDFHP HOWFR W
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KHQ\ RX DSS® IRUKRP HRZ QHW/ LOVXUDQFH LOVXUHY HYDOXDVIA\ R YUUMN DQG VIKH NHAKR R G
WDW RX Z LGOI DF@IP 2 QFH\ R YUBIYHCR IUMN KDVEHHQ GHWALP LOHG WKH LOVXUHUZ Lap
JUWRXS \ RX Z IV SROF\ KRGHW/ WDWKDYH P LOUUMN FKDUDFVAUMAFY 7KHQ ViKH LOVXUHUZ LQD
DWLJ Q D UDVil EDVHG RQ VIKH FOIP VKIMAR U TRU\ R YUUMN J LRXS 6R PHR IVIKH | DFVR MVKDWP D\
EH FRQUGHWHG DWH

¢ 3URUF@IP V: KHWHU\ RX RU\ RXUSWRSHUN KDYH
KDG DQ\ SURUF@IP VXQGHUD KRP HR ZQHW/
LOVXWDQFH SRAF\  HYHQ LI DWIH WP HR IMKH SUR U
W\ RX Z HIH QRWKH RZ QHURI HSIR SHWV R U
I MIVD QHZ SRAF\ XQGHU\ RXUDXVR PR HO
LQVXWDQFH SRAF\ VKH GDVA V RI DQ\ SUR FDIP V
WWH QDVWWH RI VIKH FODIP vV DQG VIKH DP R XQW SDIG
E\ LQVXWDQFH IRUHDFK FOIP  $ Q LQVXUHUP D\ QR W
FOWL\ RUP DIOWIQ DQ LQVXWHG IR D SHUR G
RQJ HUWDQ VIKUHH \ HDW/LQ D FOWI LEDAR QWDW
HQWLOY D KLJ KHUSUHP IXP  EHFDXVH R ID VSHFLLE
FOIP

¢ 7KHWSHRI FROWMXFVRQ ) DP HKRXVHV XVXD®
FRW\P RUH VR LOVXUH VIKDQ EUFN KRXVHV

e 7KHDIHRI VKHKRXWH 1 HZ HUKRP HV DUH XVXD@®
®WH SHOWYH VR LOVXUH VIKDQ RGSHUKR PHV

e $FFHWVR DQG VKKH TXD@W RI GRFDA LLH
SIRWFIRQ 7KH GIWDQFH EHVE HHQ\ RXUKRP H
DQG D I LLH K\ GLDQWDVZ HT@DVVIKH FDSDELOWV R |
\ RXUGRFDOI LLH GHSDWP HQWGHWLP LOHV\ R XUDLLH
SIRFRQ FOWE) LLH SLIRFIRQ FAMWHV
JHQHWDAD DUH XVHG E\ LQVXUHW/ VR HIVKHULQFUHDVH
RUGHFUHDVH \VRP HRQHE/SUHP LXP

e 7KHDP RXQWRI FRYHWDJH 7KHGR@MUIP W VKH
DP RXQWRI FRYHWDJH RI\ RXUSR@R Z L@DI IHFW
VIKHDP RXQWRI VKH SUHP IXP * HQHWD@ VIKH
KL KHUWH @P IW ViKH KLJ KHUWKH SWHP LXP
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7KHDP RXQWRI FRYHWDJ H HT XLLHG E\ D ®BIQGHU 5 HP HP EHUVIKDW RXUP RUAJDJ H
LOFOXGHVWKH YDOXH RI \ RXU@QG \ R YUKR PHR ZQHW/ LOVXWDQFH R @ LOVXUHVVIKH EXLABLQI V
RQ\ RXUSURSHUWV DQG ViKH FROWAIQWR IVKR YA EXLABIQJ V QR WR YXUMQG 8 QGHUO DU @QG
@Z \ RXUBIQGHUP D\ QRWHT XILH\ R XVR LQVXUH DQ\ UHDOSLR SHW LQ DQ DP R YXQWKDW

H[ FHHGVVKH LHS@FHP HQWFRWARI ViKH GZ HAIQJ  7KH GIQGHULY DAR QR V1) DA DR ZHG VR
REVIDLQ LOVXUDQFH LQ VIKH DP RXQWRI VKH @ ED Ll VKH &R D DP R XQWH FHHGV WIKH

IHS@FHP HOWFRWARI \ RXUKRP H
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7KHDP RXQWRI VKH GHGXFVIE®! 7KH GHGXFVE®! LVWKH DP RXQW RX Z LA@SD\ 1Q VIKH HYHQW
VKDWX RX KDYH D FRYHUHG FDIP  VIKH LOVXUHUR/ SD\ P HQWRR \ R XZ L@EH WHGXFHG E\ WKH
DP RXQWRI ViKH GHGXPWE®! 61QFH WKH GHGXFVIE ®1 LHGXFHVVKH DP R XOWR IP R G VIKDWDQ
LQVXUHUSD\ VRQ DFMIP  J HQHWDA VIKH KL KHUVKH GHGXFVIE®! VKKH @R ZHUVIKH SUHP LXP

" IVFRXQW 6RP H LOVXWHY/ RITHUGIMFRXQWRQ SR B\ SUHP IXP V U IRUH DP S® \R X
SXUFKDWHP XOS5® SROFIHY HI KRP HDQG FDU DQG R UWQWIXAGHDGER B AV R UDAUP
VI WHP VIQ\ RXUKRP H 61QFHGIMFR XQWP D\ YDU IWRP  LOQVXUHUWR LOVXWIHU WVDJR R G
LGHD VR DW Z KDWGIMFRXQW DWH RITHWHG
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