INSURANCE TIPS

WHY YOU SHOULD CONSIDER RENTERS INSURANCE

If you rent your home, your landlord will likely have insurance for structural damage to the building,
and might even be protected against damage caused by tenants. But your personal belongings will
not be protected against loss or damage unless you have your own insurance, called “renters
insurance”. Many policies do not limit protection to your belongings located in your home or
apartment. For example, items you have insured often are covered if they are stolen by someone who
breaks into your car or if they are damaged while not on your property.

RENTERS INSURANCE POLICY TYPICALLY COVERS:

Personal Property Additional Living Expenses Liability
Renters policies cover loss or Hotel stays and restaurant meals A renters policy provides
damage to household may be covered under additional coverage for injuries to others
contents or personal living expenses in the event of a and/or their property while
possessions, such as clothes, covered loss that makes your they are on your property and
electronics, furniture and home, apartment or includes medical payments
other belongings condominium uninhabitable. to others.
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SHOPPING FOR RENTERS INSURANCE

The cost for a renters insurance policy depends upon many factors, including the location of the
property, and may vary from insurer to insurer. The cost may vary even with the same insurer

depending upon the amount of coverage you want, the type of coverage (replacement value or actual
cash value), and the deductible you select.

Before you purchase the policy, make sure you understand what it covers and what it excludes. Some
policies cover only one type of peril (for example fire or wind). That means that if your damage is
caused by something other than that peril, you will not have coverage. For example, if you have a fire
only policy and you have wind damage, your loss will not be covered. A policy that only covers limited
perils generally will cost less than one that covers all perils. Also, in some instances a policy may only
cover the damage to the landlord's structure.
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PROPERTY DAMAGE LIABILITY WAIVER

Your property management company or landlord may require that you purchase a Property Damage
Liability Waiver (PDLW), or include a fee for a PDLW as part of your rent. It is important to know that a
PDLW is not renters insurance and typically will not cover any of your belongings. A PDLW generally
only covers damage to the building, and may only apply to certain types of events, such as fire, smoke,
explosions, or leaking water.

SHOPPING TIPS

Ask for price quotes: Make sure the information you provide is accurate and
that you provide the same information to each insurance producer or insurer
that you call.

Ask for discounts: To help keep your premium down, ask what discounts the
insurer offers.

m Ask about deductibles: A deductible is the amount you agree to be
responsible for in the event of a covered loss before the insurer makes any
payments.

Do not buy an insurance policy based on its price: Consider the coverages,
the limits, and the service. You may want to ask friends and neighbors about
their experiences with their insurers.

ABOUT THE MARYLAND INSURANCE ADMINISTRATION

The Maryland Insurance Administration (MIA) is the state agency that
regulates the business of insurance in Maryland. If you feel that your insurer
or insurance producer acted improperly, you have the right to file a
Maryland . . . . . .
complaint. The MIA can investigate complaints that an insurer or insurance
EDUCATING & producer has:
PROTECTING e Denied or delayed payment of all portions of a claim
CONSUMERS . . .
‘ _ e Improperly terminated your insurance policy
N R ¢ Raised your insurance premiums without proper notice or in
excess of what the law allows
* Made false statements to you in connection with the sale of
insurance or the processing of insurance claims
e Overcharged you for services, including premium finance charges

Contact the Maryland Insurance Administration at:
200 St. Paul Place, Suite 2700
Baltimore, Maryland 21202
410-468-2000 | 800-492-6116 | 800-735-2258 TTY
https://insurance.maryland.gov/Consumer/Pages/FileAComplaint.aspx

This consumer guide should be used for educational purposes only. It is not intended to provide legal advice or opinions regarding coverage under a specific
insurance policy or contract; nor should it be construed as an endorsement of any product, service, person, or organization mentioned in this guide. Please
note that policy terms vary based on the particular insurer and you should contact your insurer or insurance producer (agent or broker) for more information.
This publication has been produced by the Maryland Insurance Administration (MIA) to provide consumers with general information about insurance-related
issues and/or state programs and setrvices. This publication may contain copyrighted material which was used with permission of the copyright owner.
1 Publication herein does not authorize any use or appropriation of such copyrighted material without consent of the owner. All publications issued by the MIA
are available free of charge on the MIA's website or by request. The publication may be reproduced in its entirety without further permission of the MIA
provided the text and format are not altered or amended in any way, and no fee is assessed for the publication or duplication thereof. The MIA's name and
M a r I a n d contact information must remain clearly visible, and no other name, including that of the insurer or insurance producer reproducing the publication, may
appear anywhere in the reproduction. Partial reproductions are not permitted without the prior written consent of the MIA. Persons with disabilities may

INSURANCE ADMINISTRATION  request this document in an alternative format. Requests should be submitted in writing to the Director of Communications at the address listed above.




